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U.S. Homebuyers Optfor Energy Efficiency:
Energy-efficient houses cost more, but

provide long-term savings
By Kathryn McConnell , Staff Writer

Residential Green Building Market Growth
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Virginia -based Brookfield Homes sales manager Peter Daly told America.govBui | der

Homebuyers increasingly
are conscious of the
vulnerability of the natural
environment and of the rising cost of fossil fuels used to heat and cool traditionally built houses,

houses make use of energyprovided by solar, wind and geothermal power. The company installs
panels of photovoltaic solar cells on the roof of each house it builds. The panels connect to a power

meter

in the house®s

utility room,

w h itycGlassovaterv e r t s

tubes on the roof radiate heat from the sun and transfer the water to a holding tank. Other tubes run
from the tank to supply the house with hot water.
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International Economics WORKING PAPER-QOAPKil 2009..........uiiiiiiiieeeieiiieeer e 43

US TAXATI ON OF MULTI NATI ONAL CORPORATI ONS: WHAT MAKES
Hufbauer and Jisun Kim. Peterson Institute for International Economics®CRBRRIEF 097 March 2009 44
THE FUTURE OF THE CHIANG MAI INITIATIVE: AN ASIAN MONETARY FUND? C. Randall Henning. Peterson

Institute for International Economi€¥OLICY BRIEF 095. February 2009............oocoiiiiiiiiniemniiiieeeeees 44
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A GREEN RECOVERY? ASSESSING US ECONOMIC STIMULUS AND THE PROSPECTS FOR
INTERNATIONAL COORDINATION. TrevorHouser, Shashank Mohan and Robert Heilmayr. . Peterson

Institute for International Economics POLICY BRIEF-89February 2009..............ovvviiiiiiiiccciiiiiieeeeeeen, 45
BUY AMERICAN: BAD FOR JOBS, WORSEOR REPUTATION. Gary Clyde Hufbauer and Jeffrey J. Schott.
Peterson Institute for International Economics POLICY BRIEROBebruary 2009.........ccccceeeveeeeeeeriennn. 45

DID REAGAN RULE IN VAIN? A CLOSER LOOK AT TRUE EXPENDITURE LEVELS IN THE UNITED STATES
AND EUROPE. Jacob Funk Kirkegaard. Peterson Institute for International Economics POLICY BRIEF 09
JANUBIY 20009.......ceeiiiiiieie ettt e e e e eer ettt et e e e e e e e e et e e e e e e e e e et n e ee e e e e 45
EASTERN EUROPE: A CRISIS OF CONFIDENCE IN CAPITALISM? Pew Global Attitudes Project. March 5,48009.
TRADE-OFF TIME: HOW FOUR STATES CONNUE TO DELIVER. Pew Center on the States. February 20096
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SIMILAR SOLUTIONS. Piblic Agenda. April 3, 2009..........cuiiiiiiiiiiiieiiee i rmne e 46
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RESEARCH PRIORITIES FOR FOSSIL FUELS. Testimonies, RAND Corporation. James T. Bartis. March 5,42009.
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PRODUCING LIQUID FUELS FROM COAL: PROSPECTS AND POLICY ISSUES. RAND Corporation. James T.
Bartis et al. JANUAIY 2000...........cciiiiiiiiiiiiieeee ettt e et sret e e e nnnreee e e s e nnneeeeees A8
TOWARD A JUST AND SUSAINABLE SOLAR ENERGY INDUSTRY. Silicon Valley Toxics Coalition. Dustin
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GOVERNMENT DOCUMENTS

TRADE AND THE ECONOMI C AGENDA: SERVI NG AMERI
THE GLOBAL RECOVERY. Remarks By Ambassador Ron Kirk, United States Trade
Representative.Georgetown University Law Center, April 23, 2009

The Obama administration will work for the successful completion of therlamgng Doha
round of world trade talks arfdr congressional passage of three firaele agreements, says
U.S. Trade Representative Ron Kirk.

ANow is the time to revive global trade and
more open trading system i nhmajoupbdlioyrspeecd Apdlade s, 0
23 at Georgetown University in Washington. 0
should make our best effort to create the st

http://www.ustr.gov/assets/Document_Library/Transcripts/2009/April/asset_upload_file982_15591.pdf

2009 National Trade Estimate Report on Foreign Trade Barriers. [U.S. Trade
Representative]. Web postd April 11, 2009.

The report surveys significant foreign barriers to U.S. exports. The report provides, where
feasible, quantitative estimates of the impact of these foreign practices on the value of U.S.
exports. Information is also included on actiteisen to eliminate barriers.

http://www.ustr.gov/Document_Library/Reports_Publications/2009/2009 _National_Trade_ Estimate_Re
port_on_Foreign_Trade_ Barriers/Section_Index.html

THE ANTI -COUNTERFEITING TRADE AGREEMENT 1 SUMMARY OF KEY
ELEMENTS UNDER DISCUSSION. Office of the U.S. Trade Representatives. April 6,
2009.

The Office of the U.S. Trade Repesegative (USTR) reports a detailed summary of the

current state of the AntCounterfeiting Trade Agreement (ACTA) negotiations. The

summary, which all of the ACTA negotiating partners drafted, sets out the specific topics

under discussion in the negotiatie , and refl ects the Obama Admi
transparency.

http://www.ustr.gov/assets/Document_Library/Fact_Sheets/2009/asset_upload_file917_15546.pdf

COUNTRY ANALYSIS BRIEF: TURKEY. Energy Information Administration. April,
20009.

Turkey is playing an increasingly important role in the transit of oil and ga
supplies. Sources include Russia, the Caspian region, and the Middle EajistutiElt
routed westward to Europe. Additionally, growing volumes of Russian anc gﬂefgyk g
Caspian oil are being sent by tanker via the Bosporus Straits to Western HeloY

mar kets while a terminal on Tur kg
the country to export oil from northelrag and Azerbaijan.
http://www.eia.doe.gov/emeu/cabs/Turkey/pdf. pdf

Page 9 of 63


http://www.ustr.gov/assets/Document_Library/Transcripts/2009/April/asset_upload_file982_15591.pdf
http://www.ustr.gov/Document_Library/Reports_Publications/2009/2009_National_Trade_Estimate_Report_on_Foreign_Trade_Barriers/Section_Index.html
http://www.ustr.gov/Document_Library/Reports_Publications/2009/2009_National_Trade_Estimate_Report_on_Foreign_Trade_Barriers/Section_Index.html
http://www.ustr.gov/assets/Document_Library/Fact_Sheets/2009/asset_upload_file917_15546.pdf
http://www.eia.doe.gov/emeu/cabs/Turkey/pdf.pdf

Embassy of the United States of America T Public Affairs Section

ANNUAL ENERGY OUTLOOK 2009. Energy Information Administration. March
2009.

The Outlook presents projections and asialpf U.S. energy supply, demand, and prices
through 2030. The projections are based on results from the Energy Information
Administration's National Energy Modeling System. The Outlook includes the reference case,
additional cases examining energy maskand complete documentation.
http://www.eia.doe.gov/oiaf/aeo/index.html?featureclicked=1&

COUNTRY ANALYSIS BRIEFS: GREECE. Energy Information Administration.
February 2009.

Greece has limited domestic energy resources, but it could develop into an important regional
transit hub.
http://www.eia.doe.gov/emeu/cabs/Greece/pdf.pdf [PDF format, 7 pages].

OPEC OIL EXPORT REVENUES. Energy Information Administration. February 2009.

The members of the Organization of the Petroleum Exporting Countries (OPEC) could earn
$402 billion of net oil export revenues in 2009 and $530 billion in 2010. Last year, OPEC
earned $971 bion in net oil export revenues, a 42 percent increase from 2007. Saudi Arabia
earned the largest share of these earnings, $288 billion, representing 30 percent of total OPEC
revenues. On a peapita basis, OPEC net oil export earning reached $2,68808 2 40

percent increase from 2007.

http://www.eia.doe.gov/emeu/cabs/OPEC_Revenues/pdf.pdf{PDF format, 3 pages].

WHO ARE THE MAJOR PLAYERS SUPPLYING THE WORLD OIL MARKET?
Energy Information Administration. January 28, 2009.

Governments of oifich countries have a major influence on the world supply of oil through

ownership of national oil companies and, for some governments, their membership in OPEC.
http://tonto.eia.doe.gov/energy_in_brief/world_oil_market.cfm
[HTML format, various paging].

ELECTRIC POWER INDUSTRY 2007: YEAR IN REVIEW. Energy Information
Administration. January 21, 2009.

In 2007, averge retail electricity prices increased 2.6 percent from 8.9 to 9.1 cents per
kilowatthour (kWh) This followed a-gear period during which average fossil fuel prices for
electricity generation increased a cumulative 30.2 percent. As fuel prices incr@ased 3
percent, the National average retail price of electricity increased 17.0 percent from 7.6 cents
per kWh in 2004 to 8.9 cents per kWh in 2006. Fossil fuel prices increased an additional 7.0

percent in 2007, contributing to the 2.6 percent average edatricity rate increase.
http://lwww.eia.doe.gov/cneaf/electricity/epa/epa_sum.html
[HTML format, various paging].
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A CHARTBOOK OF INTERNATIONAL LABOR

AU COMPARISONS. U.S. Departmentof Labor. Web posted March
INTERNATIONAL LABOR 27. 2009

COMPARISONS

The chart book focuses on the labor market situation in selected
x countries for the most recent year available; some charts also show
trends.

@

1 MARCH 2009
‘v_ vsoemmmnenrorueor I ttP:/ /www.bls.gov/fls/chartbook2009/chartbook2009. pdf
[PDF format, 73 pages].

FOREIGN-BORN WORKERS: LABOR FORCE CHARACTERISTICS IN 2008.
Bureau of Labor Statistics, U.S. Department of Labor. March 26, 2009.

The tables compare the labor force charactesistiche foreign born with those of their
nativeborn counterparts. The data on nativity are collected as part of the Current Population
Survey (CPS). The foreign born are persons who reside in the United States but who were
born outside the country or opéits outlying areas to parents who were not U.S. citizens.

The foreign born include legalgdmitted immigrants, refugees, temporary residents such as
students and temporary workers, and undocumented immigrants.
http://www.bls.gov/news.release/pdf/forbrn.pdf  [PDF format, 14 pages].
http://www.bls.gov/news.release/forbrn.nr0.htm  [HTML format with links to tables].

CHARACTERICSTICS OF MINIMUM WAGE WORKERS, 2008. Bureau of Labor
Statistics. March 11, 2009.

According to Current Population Survey estimates for 2008, 75.3 million American workers
age 16 and over were paid at hourly rates, reptieseb8.2 percent of all wage and salary
workers. On July 24, 2008, the Federal minimum wage increased to $6.55 per hour from
$5.85 per hour. Data in the report reflect the average number of workers earning the
prevailing Federal minimum wage or less floe tyear (those who earned $5.85 or less from
January 2008 through July 2008 and those who earned $6.55 or less from August 2008
through the end of the year).

http://www.bls.gov/cps/minwage2008.htm [HTML format, Various paging].

WORK-AT-HOME PATTERNS BY OCCUPATION. Bureau of Labor Statistics, U.S.
Department of Labor. March 20009.

Working at home can provide people with numerous benefits, flexibility in their schedules,
fewer commutes, and opportungit catch up on work. According to the American Time

Use Survey (ATUS), about 12 percent of fithe workers with a single job did some work

at home on an average day in 2008. However, the ability to work at home is greatly

affected by the natureohoe 6 s wor k because some types of
performed at home than others.

http://www.bls.gov/opubl/ils/pdf/opbils72.pdf ~ [PDF format, 3 pages].
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THE IMPACT OF ETHANOL USE ON FOOD PRICE S AND
GREENHOUSE-GAS EMISSIONS. Congressional Budget Office.
April 20009.

Over the past several years, spurred by both rising gasoline prices and
long-standing subsidies for producing ethanol, the use of ethanol as a
motor fuel in the United States hgiwn at an annual average rate of
nearly 25 percent. U.S. consumption of ethanol last year exceeded 9
billion gallong a record high. The paper discusses the relationship
between ethanol, greenhotgas emissions, food prices, and federal
spending on nutiion programs.

http://www.cbo.gov/ftpdocs/100xx/doc10057/04 -08-Ethanol.pdf

THE BUDGETARY | MPLI CATI ONS OF NASAOGS CURRENT
EXPLORATION. Congressional Budget Office. April 2009.

According to National Aeronautics and Space Administration (NASA), its
current plans will require an average of $19.1 billion of funding annually | & .t
from 2010 through 2025, with the Constellation program accounting for a
half of the total by2017. Under its current plans, the agency also intends t
conduct 79 new robotic science missions through 2025, requiring funding
$4.7 billion annually, and to perform aeronautics research, at a cost of ajy
$460 million annually. o
http://www.cbo.gov/ftpdocs/100xx/doc10051/04 -15-NASA.pdf —

CLEAN COAL. U.S. Government Accountability Office. Web posted March 11, 2009.

Coalfired power plants generate aboutdna | f o f teotecityraradtabout anéhisd e |
of its carbon dioxide (CO2) emissions, which contribute to climate change. In 2003, the
Department of Energy (DOE) initiated FutureGen, a commescale, coafired power plant

to incorporate integrated gasification combiggdle (IGCC), an advanced generating
technology, with carbon capture and storage (CCS). U.S. Government Accountability Office
(GAO) recommends that DOE-examine its restructuring decision, based on the
comparative costs, benefits, and risks of the vaigand restructured programs.
http://www.gao.gov/new.items/d09248.pdf [PDF format, 53 pages].

EMBASSY CONSTRUCTION: ADDITIONAL ACTIONS ARE NEEDED TO
ADDRESS CONTRACTOR PARTICIPATION. U.S. Government Accountability Office.
Released February 17, 20009.

To provide safe and secure workplaces for overseas posts, the Department of State (State) has
built 64 new embassy compounds (NEC) and other facilities since 1999, has 31 ongoing
projects, and plans taibd at least 90 more. In 2007, State reported the U.S. contractor pool

for building NECs had reached its limit and proposed legislation to amend the criteria to

qualify for NEC awards. State has made several recent efforts to encourage contractors'
partidpation in the NEC program. While these changes address some contractor complaints,
their full effects may not be apparent for a number of years.

http://www.gao.gov/new.items/d0948.pdf [PDF format, 70 pges].

http://www.gao.gov/special.pubs/gao -09-47sp Supplement
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BUILDING A SUSTAINABLE ENERGY FUTURE. National Science Foundation. April
10, 2009.

This is a draft report for public review and comnseThe fundamental transformation of the
current extractive U.S. fossil fuel energy economy to a sustainable energy economy is a
critical grand challenge facing the U.S., says the report. The report makes a number of

recommendations to the U.S. Government
http://mwww.nsf.gov/nsh/publications/2009/comments_se_report.pdf

INTERNATIONAL COMPARISONS OF MANUFACTURING PRODUCTIVITY AND
UNIT LABOR COST TRENDS 2007, REVISED. U.S. Bureauwf Labor Statistics. March

3, 2009.

Manufacturing labor productivity increased in 2007 in 14 of the 17 economies compared by

the U.S. Department of Labordéds Bureau of Lab
Taiwan had the largest productivity increa®f 8.7 percent each. The United States

productivity increase of 4.7 percent was the fourth largest. Singapore, included for the first

time in these comparisons, had the steepest decline of the three economies where productivity
declined. Over the 208B007 period, of the 17 economies studied, only Korea, Taiwan, and

Sweden had greater productivity growth in manufacturing than the United States.
http://www.bls.gov/news.release/prod4.nr0.ntm  [HTML format, various paging].

RESEARCH ON THE ECONOMIC IMPACT OF COOPERATIVES. University of
Wisconsin Center for Cooperatives and U.S. Department of Agriculture. Steven Deller et
al. Web posted April 9, 2009.

The report shows that more than 29,000 Agsricooperatives generate revenues of more

than $654 billion and employ more than 2 mil
Rural Development received a $1.5 million Congressional appropriation to develop the

project in conjunction with the Univeity of WisconsirMadison, the National Cooperative

Business Association and other privatetor associations.

http://reic.uwcc.wisc.edu/sites/all/full -report.pdf [PDF format, 76 pages].

8 , THE 2008/2009 WORLD ECONOMIC CRISIS: WHAT IT
== MEANS FOR U.S. AGRICULTURE. Economic Research Service,

U.S. Department of Agriculture. Mathew Shane et al. March 30,
20009.

L e

The world economic crisis that began in 2008 has major consequences
for U.S. agriclture. The weakening of global demand because of
emerging recessions and declining economic growth result in reduced
export demand and lower agricultural commodity prices, compared
== with those in 2008. These, in turn, reduce U.S. farm income and place
downward pressures on farm real estate values. So far, the overall impact on U.S. agriculture
is not as severe as on the broader U.S. economy because thenighagricultural exports,
prices, and farm income in 2007 and 2008 put U.S. farmers on solidifihgraund.
http://www.ers.usda.gov/Publications/WRS0902/WRS0902.pdf [PDF format, 30 pages].
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WORLD AGRICULTURAL SUPPLY AND DEMAND ESTIMATES. U.S. Department
of Agriculture. February 10, 20009.

The report provides USDA's comprehensive forecasts of supply and demand for major U.S.
and global crops and U.S. livestock. The report gathers information from a number of
statistical reports published by USDA and other government agencigxcakes a

framework for additional USDA reports

http://www.usda.gov/oce/commodity/wasde/latest.pdf  [PDF format, 40 pages].

THE TRANSFORMATION OF U.S. LIVESTOCK AGRICULTURE: SCALE,
EFFICIENCY, AND RISKS. U.S. Department of Agriculture. James M. MacDonald and
William D. McBride. Web posted March 1, 2009.

U.S. livestock production has shifted to much larger and more specialized farms, and the
various stages of input provision, farm prodaictiand processing are now much more tightly
coordinated through formal contracts and shared ownership of assets. Important financial
advantages have driven these structural changes, which in turn have boosted productivity
growth in the livestock sector.uBstructural changes can also generate environmental and
health risks for society, as industrialization concentrates animals and animal wastes in
localized areas.

http://www.ers.usda.gov/ Publications/EIB43/EIB43.pdf [PDF format, 46 pages].

COLOMBIA: A NEW ETHANOL PRODUCER ON THE RISE? Economic Research
Service, U.S. Department of Agriculture. Web posted February 9, 2009.

Col ombi a 6 f$asadwethamal indastrg after operating for only 3 years, is the second

most developed in the Western Hemisphere, according to the report. Most Colombian

ethanol plants are energy ssiffficient and even generate surplus power thaold to the
national el ectr i c -basaddthanoCpoodustionis ircr@asings pogasaedc a n e
expansion projects have the potential to more than triple daily production from 277,000

gallons in 2007 to almost 1 million gallons in 2010. Mosthef expansion is intended for

exports, principally to the United States.
http://www.ers.usda.gov/Publications/WRS0901/WRS0901.pdf

UNLOCKING CREDIT FOR SMALL BUSINESSES FACT SHEET. U .S. Department
of Treasury. March 16, 2009.

The U.S. Department Treasury is taking immediate action to help ensure that credit, the

|l ifeblood of Americads small businesses and
and business owners. As amert part of the Consumer and Business Lending Initiative, the
Treasury Department will, by the end of the month, begin making direct purchases of

securities backed by SBA loans to get the credit market moving again, and it will stand ready

to purchase newecurities to ensure that community banks and credit unions feel confident in
extending new loans to local businesses.

http://www.treas.gov/press/releases/tg58.ntm  [HTML format, various paging].

Page 14 of 63


http://www.usda.gov/oce/commodity/wasde/latest.pdf
http://www.ers.usda.gov/Publications/EIB43/EIB43.pdf
http://www.ers.usda.gov/Publications/WRS0901/WRS0901.pdf
http://www.treas.gov/press/releases/tg58.htm

Embassy of the United States of America T Public Affairs Section

THE CONSUMER AND BUSINESS LENDING INITIATIVE. U.S. Department of
Treasury. March 3, 20009.

The Term AsseBacked Securities Loan Facility (TALF), a component of the Consumer and
Business Lending Initiative (CBLI) is launched. The TALF has the potaatgenerate up to

$1 trillion of lending for businesses and households. The TALF is designed to catalyze the
securitization markets by providing financing to investors to support their purchases of
certain AAArated assebbacked securities (ABS). The TALwill assist lenders in meeting

the borrowing needs of consumers and small businesses, helping to stimulate the broader
economy.

Full Text:

http://www.treas.gov/press/releases/ reports/talf_white_paper.pdf

[PDF format, 5 pages].

HOMEOWNER AFFORDABILITY AND STABILITY PLAN FACT SHEET. U.S.
Department of the Treasury. February 19, 2009.

The Homeowner Affordability and Stability PI
comprénensive strategy to get the economy back on track. The plan will help upto 7to0 9

million families restructure or refinance their mortgages to avoid foreclosure. In doing so, the

plan not only helps responsible homeowners on the verge of defaultingebenis

neighborhoods and communities from being pulled over the edge too, as defaults and
foreclosures contribute to falling home values, failing local businesses, and lost jobs.
http://www.ustreas.go v/news/index2.html [HTML format, various paging].

25 CITIES WITH THE MOST ENERGY STAR QUALIFIED BUILDINGS IN 2008.
U.S. Environmental Protection Agency. Web posted March 5, 2009.

The report presents a list of U.S. metropolitan areas with the largest number of energy
efficient buildings in 2008 that have earned
Angeles, San Francisco, Houston, Washington, D.C., DRfasWorth, ChicagoDenver,

MinneapolisSt Paul, Atlanta and Seattle.
http://www.energystar.gov/ia/business/downloads/2008 Top_25 cities_chart.pdf

[PDF format, 1 page].

COMPACT FLUO RESCENT LIGHT BULBS: DO ENERGY -SAVINGS OUTWEIGH
MERCURY HAZARD? U.S. Environmental Protection Agency. Donna Heron. January
29, 20009.

Many people are turning to compact fluorescent light bulbs (CFLs), which use 75 percent less
energy and last up to 10 t&w longer than incandescent bulbs, to save energy. However, there

is also a concern because CFLs contain a small amount of mercury. According to the U.S.
Environment al Protection Agency, Alt would t
containedinbder ther mometers, which is about 500
http://yosemite.epa.gov/opa/admpress.nsf/6427a6b7538955¢585257359003f0 230/00c07cch32cf4fab
8525754d0073d8d1!0OpenDocument [HTML format, various paging].
http://www.epa.gov/osw/hazard/wastetypes/universal/lamps/index.htm

Mercury-Containing Light Rilb (Lamp) Recycling [HTML format, various paging].
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INNOVATION IN SMALL BUSINESSES: DRIVERS OF CHANGE AND VALUE USE.
Office of Advocacy, Small Business Administration. C.J. Isom and David R. Jarczyk.
March 2009.

The study examines the patent acyivt small businesses. It shows that small businesses
outperform their larger counterparts in patent activity, issuance. The study widens the scope
of the existing debate by focusing on the effects of drivers of innovation, employee
headcount, sales, an&R expenditures, on small business value.
http://www.sba.gov/advo/research/rs342tot.pdf [PDF format, 39 pages].

THE SMALL BUSINESS ECONOMY: A REPORT TO THE
PRESIDENT. U.S. Small Business Adnmistration. February 2009.

7 SMALL
BUSINESS
ECONOMY

A better market for United States exports was the highlight of the fading
economy of 2007, according the report. Small businesses, like other
firms, faced growing challenges, as housing starts fell and energy prices
B increasedThe report showcases new research by economists on the small
business role in the economy, including exporting. New research focuses
on small businesses in international trade, small business training and
development, tax policy, and business creatiodudicg startup

activities and the launch of new ventures.

http://www.sba.gov/advo/research/sb_econ2008.pdf [PDF format, 373 pages].

SEVENTH REPORT TO CONGRESS ON PROGRESS MADE IN LICENSING AND
CONSTRUCTING THE ALASKA NATURAL GAS PIPELINE. Federal Energy
Regulatory Commission. February 20, 2009.

The Feder al Energy Regul atory Commi ssion tod
Report to Congress on the Progress Made in Licensing and Constructing the Alaska Natural

Gas Pipeline, o6 as required by the Energy Pol
developments that have occurred since the August 2008 report.

http://www.ferc.gov/legal/staff -reports/angta-seventh.pdf[PDF format, 7 pages].

U.S. CONGRESS

U.S-LATIN AMERICA TRADE : RECENT TRENDS. J. F. Hornbeck. Congressional
Research Service (CRS), Library of Congress. Updated May 18, 2007.

With the passage of Trade Promotion Authority in 2002, the-Obhe Free Trade

Agreement and the Dominican Repubientral AmericalJnited States Free Trade
Agreement have been implemented. The U.S. has also concluded negotiations with Peru,
Colombia, and probably Panama. However, talks on the regoe Free Trade Area of the
Americas (FTAA) have stalled. This report provides an aitalypverview of U.SLatin
American trade data and trends.

http://ncseonline.org/NLE/CRSreports/07Jun/98 -840.pdf [pdf format, 6 pages]
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ONGOING GOVERNMENT ASSISTANCE FOR AMERICAN INTERNA TIONAL
GROUP (AIG). Congressional Research Service, Library of Congress. Baird Webel.
March 16, 2009.

I n the beginning of 2008, American Internat:
insurers, generally considered to be financially sound antAA credit rating. By the end of

the year, it had undergone a near bankruptcy and had been forced to seek up to $173.4 billion

in financial assistance from the U.S. government. In addition to possible continuing losses on

Al Gbs der i v atongoiegwpalineds fnthé ecanpomy mayeaveigh heavily on

Al G6s future results. It i s not clear whethe
mi ght strengthen or weaken Al G6s core insura
their policy with AIG issafe due to the government involvement or they could conclude that

their policy with AIG is more risky since the government could change the terms of its

involvement at any time.

http://www.fas.org/ sgp/crs/misc/R40438.pdf [PDF format, 14 pages].

THE FINANCIAL CRISIS: IMPACT ON AND RESPONSE BY THE EUROPEAN
UNION. Congressional Research Service, Library of Congress. March 9, 2009.

Both the European Union (EU) and the United States are attemptiagdive the financial

crisis while stimulating domestic demand to stem the economic downturn. Within the U. S.,
Congress has appropriated funds to help recapitalize financial institutions, and adopted
several economic stimulus measures. Unlike the Udsvever, where the federal

government can legislate policies that are consistent across all 50 States, the EU process
gives each EU member a great deal of discretion to decide how they will regulate and
supervise financial markets within their borders. Tiimits of this system may well be tested

as the EU and others search for a regulatory framework that spans a broad number of national
markets.

http://assets.opencrs.com/rpts/R40415_20090309.pdf [PDF format, 36 pages].

FINANCIAL STIMULUS PLANS: RECENT DEVELOPMENTS IN SELECTED
COUNTRIES. Law Library of Congress. February 20009.

Since the onslaught of the global financial and economic crisigdas, many countries have
unveiled various stimulus packages to bolster their weakening economies and fight the effects
of a global slowdown. In November 2008, China and Germany proposed economic stimulus
plans of US$586 billion and $40 billion, respeeti; Canada proposed a plan worth about
US$24 billion in January 2009; France unveiled a $34 billion plan in February 2009; and
Singapore, a $15 billion plan, in January 2009.

Although the primary focus of these various stimulus packages in different nations is to keep
their own economies on track, it is difficult to insulate any economy from a global downturn.
The nations are ever more dependent on each other in regard tbaaxpmvestment

growth, securities and property markets, and even consumer confidence, among many other
areas.

http://www.loc.gov/law/help/financial_stimulus_plan.php
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TROUBLED ASSET RELIEF PROGRAM AND FORECLOSURES. Congressional
Research Service, Library of Congress. N. Eric Weiss et al. February 17, 2009.

Increasing foreclosure rates and problems in financial markets are some of the issues
addressed in the Emergency Econo8tabilization Act of 2008 (P.L. 11843), which

created the Troubled Asset Relief Plan (TARP). The law authorized $700 billion in spending.
The report focuses on Title 1l of the bill, which would require the Treasury to spend a
minimum of $40 billion of tke second $350 billion on foreclosure mitigation. The bill, as

passed by the House, would require the Secretary of the Treasury to develop a plan by March
15, 2009. Both H.R. 703 and H.R. 788 have the samehsali®r provisions.
http://assets.opencrs.com/rpts/R40224_20090217.pdf [PDF format, 13 pages].

FORECLOSURE CRISIS: WORKING TOWARD A SOLUTION. Congressional
Oversight Panel, U.S. Senate. March 6, 2009.

Foreclosures have skyrocketedhoeee times their historic rates. Since the late 1990s,

mortgage lending has morphed into an asseiliidybusiness that looked nothing like

mortgages of the past. To help individual families and to stabilize the economy, Congress has
pressed Treasury tedise a plan to deal with foreclosures. The Panel hopes that by

identifying the current impediments to sensible modifications that can move toward effective
mechanisms to halt wealttestroying foreclosures and put the American family and the
American eonomy back on a sound footing.

http://cop.senate.gov/documents/cop -030609-report.pdf [PDF format, 198 pages].

AIG EMPLOYEE CONTRACTS. House Committee on Financial Services, U.S. Housd o
Representatives. March 18, 2009.

House Committee on Financi al Services puts u
Retention Plan, Confirmation and Acknowledgement, and Schedule to the Master Agreement

contracts on its website.
http://lwww.house.gov/apps/list/press/financialsvcs_dem/press031809.shtml
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THE WHITE HOUSE

OBAMA ECONOMY SPEECH: MAJOR ADDRESS AT GEORGETOWN
UNIVERSITY, April 15, 2009

President Barackbama proclaimed signs of economic progress, but also warned Americans
eager for good news that "by no means are we out of the wddllariia said a complete
recovery depends on two things: building a new foundation for the U.S. economy and making
changesn the political landscape. And he was avoiding any significant policy
announcements, endeavoring instead to paint a broad picture of what his administration has
already done to right the situatiddbama said the rules governing the financial system must
be brought into the Digital Age and that the economy must be transformed from one less
dependent on a ristbsessed financial sector and more on clean energy, good education and
health care costs brought under conthdle cannot rebuild this economy oreteame pile of
sand," he said, invoking a Biblical reference to Jesus' Sermon on the Mount. "We must build
our house upon a rock. We must lay a new foundation for growth and prosperity a foundation
that will move us from an era of borrow and spend to dmerevwe save and invest, where

we consume less at home and send more exports abroad."

http://mww.whitehouse.gov/the _press_office/Remarks-by-the-President-on-the-Economy-at-
GeorgetownUniversity/

REMARKS BY THE PRESIDENT ON THE AMERICAN AUTOMOTIVE INDUSTRY.
The White House. March 30, 20009.

The President remarks on the state of the American automotive industry and the plans on
restrucuring and modernizing of it.
http://www.whitehouse.gov/the_press_office/Remarks-by-the-President-on-the-American-Automotive-
Industry-3/30/09/ [HTML format, various paging].

WHITE HOUSE RELEASES STATE BY STATE NUMBERS; AMERICAN
RECOVERY AND REINVESTMENT ACT TO SAVE OR CREATE 3.5 MILLION
JOBS. The White House. February 17, 2009.

The White House releases stafeecific details o the local impact of the American Recovery
and Reinvestment Act. The American Recovery and Reinvestment Act is a nationwide effort
to create jobs, jumpstart growth and transform our economy to compete in the 21st century.

http://mww.whitehouse.gov/the_press_office/White -House ReleasesState-by-State Numbers-American-
Recoveryand-Reinvestment-Act-to-Saveor-Create 35-Million -Jobs/

THE AMERICAN RECOVERY AND REINVESTMENT ACT OF 2009. White House.
Web posted February 16, 20009.

On Thursday, February 12, 2009, the Conference Committee for the American Recovery and
Reinvestment Act of 2ZIY produced a Conference Report, reconciling the House and Senate
versions of the bill.

http://www.whitehouse.gov/the _pres s_office/arra_public_review/#TB_inline?height=220&width=370&i
nlineld=tb_external
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BUDGET OF THE UNITED STATES GOVERNMENT FISCAL YEAR 2010. U.S.
Office of Management and Budget. February 2009.

This is the full text of the Budget of the U.S. governmeniyeiv Era of Responsibility.
http://www.whitehouse.gov/omb/budget/

THINK TANKS ANDRNAEIONAL ORGANIXKATI

1E

PC ENERGY REPORT 2009: UNITED STATES, UNITED KINGDOM, GERMANY.
1E and Alliance to SaveEnergy. March 26, 2009.

According to the study, nearly half of U.S. workers who use a PC at their job do not typically
shut down at nightl. The study, examines workplace PC power consumption in the U.S.,
U.K. and Germany, found that U.S. organizationste/&2.8 billion a year to power 108

million unused machines. In 2009, these unused PCs are expected to emit approximately 20

million tons of carbon dioxide emissions, roughly the equivalent impact of 4 million cars.
http://www.1e.com/Energycampaign/Index.aspx

AIR IMPROVEMENTS RBSCE, INC.

LAND USE EFFECTS OF U.S. CORNBASED ETHANOL. Air Improvements Resouce,
Inc. Thomas L. Darlington. February 24, 20009.

The study assesses land use changesctatéd greenhouse gas (GHG) emission impacts due
to expansion of corbased ethanol production in the United States. The land use change
estimates discussed in the paper were developed for a scenario where Udasedrathanol
production expands fronparoximately 2 billion gallons per year in 2000/2001 to 15 billion
gallons per year (bgy) in 2015/16. The overall conclusion of the report is that 15 bgy of corn
ethanol production in 2015/16 should not result in new forest or grassland conversion in the
U.S. or abroad.

http://www.ethanolrfa.org/objects/documents/2192/land_use_effects_of us_cornbased_ethanol.pdf
http://www.ethanolrfa.org/objects/documents/2187/2008_ethanol_economic_contribution.pdf

AMERICAN COUNCIL FORN ENERGYEFFICIENT ECONOMY

ANNUAL RANKING OF GREEN VEHICLES SHOWS PROGRES S DESPITE
TOUGH TIMES. American Council for an Energy-Efficient Economy. Shruti
Vaidyanathan and Therese Langer. February 3, 2009.

Despite the beating taken by thgtoindustry in 2008 and more tough times ahead,

manufacturers are finining their engnes and transmissions, improving materials, and

adding emissions control technologies get a head start on meeting tightened federal fuel
economy standards. Worries over the economy and future gas prices are driving interest in

high fuel economy vehiclesavell, says the autho. hi s year 6s greenest ti
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t o Honda 6 spowerad Qivic @X. Thg @oyota Prius and Honda Civic Hybrid claim
spots two and three, while the Smart Fortwo Convertible, the Toyota Yaris, and the Nissan

Altima Hybrid complete the top six.
http://www.aceee.org/press/0902gb.htm [HTML format, various paging with links].

AMERICAN ENTERPRISHSTITUTE

THE FED BATTLES DEFLATION AND CLASS WARFARE. By John
H. Makin. ECONOMIC OUTLOOK. AEI Online, April 2009

On March 18, Federal Reserve chairman Ben Bernanke intensified the
important battle against global deflation with a commitment to expand thq
Fed's balance sheet by an extra $1.dl®tr. With some luck and
persistence, that step could boost growth by a percentage point or more
even more important, substantially reduce the risk of deflation.
http://www.aei .org/publications/publD.29645/pub_detail.asp

Leon Aron. March 17, 2009.
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A OI-AOR-FOODO0 WHEN Ol L IS DOWN (AND T
WEAK). American Enterprise Institute for Public Policy Research.

Although it contains millions of acres of some of the world'stmo
fertile soil and has implemented the world's largest land privatization
reform, Russia imports food in amounts that are inordinately high for
a country of its size and peapita GDP. The reliance on imported

rampant inflation, a very significant proportion of Russia's population

will find its access to food further diminished by deep depreciation of the ruble as well as
such inevitable consequences of the crisis as unemployment andybtlt mflation. While
widespread hunger is not likely, the constraints on food consumption could add yet another
perilous dimension to a political crisis that is bound to unfold alongside the economic one.

http://www.aei.org/docLib/20090317_23947ROWinter2009_g.pdf

AMERICAN PETROLEUMISTITUTE

STRENGTHENING OUR ECONOMY: THE UNTAPPED U.S.

OIL AND GAS RESOURCES. American Petroleum Institute.

The Untapped U.S. Oil and
Gas Resources

The devel opment of America

significantly boosting domestic production, says the study.

resources on federal lands could exceed $4 trillion over the life of the resources.
http://api -ec.api.org/Newsroom/upload/Access_Study_Final_Report_12_8 08.pdf
[PDF format, 97 pages].

Harry Vidas and Bob Hugman. Web posted Fbruary 1, 2009.

6s vast

resources that had been keptloffits by Congress for decades could
generate more than $1.7 trillion in government revenue, create
thousands of new jobs and enhance thematb s ener gy secur

The study

also estimates that the development of all U.S. oil and natural gas
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BROOKINGS INSTITUTND

BANK NATIONALIZATION: A SURVIVAL MANUAL. Douglas
J. Elliott, Fellow, Economic Studies, Initiative on Business and
Public Policy. The Brookings Institution, April 21, 2009

Prominent voices call for the nationalization of the weakest major

U.S. banks, althoughdaocates of that step are still in a distinct

minority. In my view, nationalization should only be a last resort

measure, as has historically been the case. (The government has
frequently taken over smaller banks, but on only rare occasions has it

=== taken oer one of the largest banks in the country.) However, such a

nationalization could happen in the current crisis, either because we reach the stage of last

resorts or because the anger and desperation of the public creates a political consensus for

this drastic action.

http://www.brookings.edu/papers/2009/0421_bank_nationalization_manual_elliott.aspx

AMERI CAGS FI NANCI AL CRI S| S:Bariyi?Boswiti Sedier AN ER
Fellow, Economic Studies, Global Economy and Developmeand Aaron Flaaen, Senior
Research Assistant, Economic Studie$he Brookings Institution, April 14, 2009

This paper summarizes some research on the origins of the crisis, tracesutieregbthe

credit panic that hit in late 2008, its impact on the real economy, and the extraordinary policy
actions that have been taken to mitigate the economic losses. As with past financial crises, the
current downturn will end and the economy wiltoger. However, as we argue below, the

crisis is likely to come to represent a major regime change, greatly altering the future shape

of the U.S. and global economies. The era ofisgtilation of financial institutions is over,

and the role of monetaryficy has been greatly altered. The binge of consumer spending

also seems to have come to an end, as households focus on rebuilding their balance sheets. If
the United States is to restore full employment, it must not only rebuild its financial industries
but also rejuvenate its export industries and achieve a more balanced external position. This
raises two challenges for the rest of the global economy. First, it must develop new drivers of
demand growth; countries will not be able to rely on growing égpioto the U.S. market,

and they will need to emphasize the development of domestic and regional markets. Second,
frustration with the effort to develop export markets in a time of slow global growth may

push politicians toward a more protectionist poktgnce.
http://www.brookings.edu/papers/2009/0414 financial_crisis_bosworth.aspx

JOB SPRAWL REVISITED: THE CHANGING GEOGRAPHY
OF METROPOLITAN EMPLOYMENT. Brookings | nstitution.
Elizabeth Kneebone. April 6, 2009.

An analysis of the spatial location of privagector jobs in 98 of the
largest metropolitan areas by employment reveals that only 21 percent
of employees in the top 98 metro areas work within three miles of
downtown, while over twice that share, 45 percent, work more than

10 miles away from the city center. The larger the metro area, the
more likely people are to work more than 10 miles away from
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downtown; almost 50 percent of jobs in larger metros like MetChicago, and Dallas locate
more than 10 miles away on average compared to just 27 percent of jobs in smaller metros
like LexingtonFayette, Boise, and Syracuse.
http://www.brookings.edu/~/media/Files/rc/reports/2009/0406_job_sprawl_kneebone/20090406_job
sprawl_kneebone.pdf

[PDF format, 24 pages].

PUTTING U.S. CARS ON THE HIGH ROAD TO RECOVERY. Brookings Institution.
SusanHelper. March 4, 2009.

The author, Helper, says putting the U.S. auto industry on the high road to recovery will
require more than a quick financial fix. It will require sustained cooperation between
government and the industry around fundamental issure: kinds of cars are made and
how they are made.

http://www.brookings.edu/opinions/2009/0304_auto_industry_wial.aspx

[HTML format, various paging].

CARNEGIE ENDOWMENTOR INTERNATIONAL PE2E (CEIP)

WORKI NG HARD FOR THE MONEY: TRENDS
EMPLOYMENT 1970 TO 2007. Reports on Rural America,
Carsey Institute. Kristin Smith. Web posted January 30, 2009.

Rural marred women, mothers and not, are clocking in at work more
often today than even their urban counterparts, and since 2000, more
married than single women are in the workforce in rural areas, a first.
In 2006, 70 percent of married women with children under@in

rural areas worked for pay compared with 64 percent in urban areas.
The report cites the reasons for this difference.
http://www.carseyinstitute.unh.edu/pub lications/Report -Smith-WorkingHard.pdf

[PDF format, 36 pages].

CATO INSTITUTE

BRIGHT LINES AND BAILOUTS: TO BAIL OR NOT TO BAIL,
THAT IS THE QUESTION. Vern McKinley and Gary
Gegenheimer. CATOPolicy Analysis no. 637April 20, 2009

A financiatinstitution bailout involves government intervention

through a transaction or forbearance targeted to a financial institution
or group of financial institutions. The action is preemptive as the
financial institution does not feand go out of business, but remains a
going concern, benefiting creditors, shareholders, or counterparties. In
the absence of a bailout, the financial institution would either be
forced to go through receivership or bankruptcy in the prescribed legal dothave its role

in financial intermediation disrupted.

http://www.cato.org/pub_display.php?pub_id=10132
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FINANCIAL CRISIS AND PUBLIC POLICY. Jagadeesh Gokhale. CATO Policy
Analysis no. 634March 23, 2009

This Policy Analysis explains the antecedents of the current global financial crisis and
critically examines the reasoning behind the U.S. Treasury and Federal Reserve's actions to
prop up the financial sector. It argues that recofreny the financial crisis is likely to be

slow with or without the government's bailout actions.

http://www.cato.org/pubs/pas/pa634.pdf

CENTER FOR AMERICARROGRESS

SEVEN QUESTIONS ABOUT GREEN JOBS: WHY THE MOST PRODUCTIVE JOBS
OF THE FUTURE WILL BE GREEN JOBS. Bracken Hendricks, Andrew Light, and
Benjamin Goldstein. Venter for American Progress, April 2009

The United States today faces two tremendinadlenged charting a course to economic
recovery and tackling global warming. One straightforward solution goes to the heart of
solving both these problems. Launching a bold transition to a-eleangy economy will

drive innovation and lay the foundatior sustainable, longerm economic growth. Building
thislooc ar bon economy will also create millions
across industries and regions of the country.The Center for American Progress has long
championed efforts to cate jobs through building a cle@mergy economy. We applaud
President Barack Obama and his administration for looking closely at how to expand
economic opportunity, create midetttass jobs, support business growth, and improve
international competitiverss while tackling the challenges of global warming and energy
insecurity. This effort to find opportunity in crisis and to use economic recovery as a driver
for investment in areas of critical public need is the hallmark of true lead&rahgbit is

long overdue.

http://www.americanprogress.org/issues/2009/04/pdf/green_jobs_questions.pdf

CENTER FOR ECONOMWND POLICY RESEARCH

EMPOWERING THE IMF: SHOULD REFORM BE A REQUIREMENT FOR
| NCREASI NG THE FUNDGO6S RESOURCES? Mark Weishbr
Sandoval. CEPR, April 2009

This paper briefly reviews -makinginthéderiestof@aur r ent
proposed quadpling of IMF resources to $1 trillion dollars, and a consequent increase in the
Fundés i nfl uence-makwngirdewlopmgauntries. It finold thatcthe IMF

is still prescribing inappropriate policies that could unnecessarily exacerbatereco

downturns in a number of countries.

The paper concludes that these-pyolical policies can exacerbate the world economic

downturn. Perhaps more importantly, theestablishment of the IMF as a major power in

economic and decisiemaking in lowand-middle income countries, with little or no voice

for these count r i-neaking,icould haveclonterM pleatiahefari si o n
growth, development, and social indicators in many countries. The authors propose some
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reforms in the areas of govemnce and accountability to be attached of funding increases, in

order to help prevent adverse outcomes.
http://www.cepr.net/documents/publications/imf -reform-2009-04.pdf

WORKPLACE INNOVATION AND LABOR POLICY LEADERSHIP: A
CHALLENGE TO BUSINESS, LABOR, AND GOVERNMENT. Thomas A. Kochan,
Eileen Appelbaum et al. CEPR, April 2009

President Obama and Congress have taken actions to respond to the deepening economic
crisis and havembarked on an ambitious strategy to transform the U.S. economy to once
again make it work for all Americans. However, converting the economic stimulus into solid
jobs and the high productivity needed to sustain them will require major changes in labor
maragement relations, workplace practices and labor policies. This paper suggests a multi
pronged strategy for achieving the transformation in policies and practices needed to support
the economic recovery program, resolve the impasse over labor law, anelteasmiddle

class workers share in the economic recovery.

http://www.cepr.net/documents/publications/workplace -2009-04.pdf

UNIONIZATION SUBSTANTIALLY INCREASES THE WAGES OF SERVICE-
SECTOR WORKERS. Center for Economic and Policy Research. John Schmitt. April 7,
2009.

The report uses national data from the Current Population Survey (CPS) to show that
unionization raises the wages of the typical service sector worker bpdi@dnt compared

to their nonunion peers. The report goes on to show that unionization also increases the
likelihood that a service sector worker will have health insurance and a pension. It also notes
that workers with service jobs benefit as much frononization as workers with

manufacturing jobs.
http://mwww.cepr.net/documents/publications/unions -service-2009-04.pdf

THE HOUSING CRASH RECESSION AND THE CASE FOR A THIR D STIMULUS.
Center for Economic and Policy Research. Dean Baker. March 2009.

The paper makes the case for a third stimulus package to in the face of economic indicators
signaling that the economy is in a deeper downturn than was expected based on previous
projections. Specifically, the report calls for an employerci@dit for exending health care
coverage and another per worker employer tax credit for increasing paid time off from work.
The author also makes the case for a housing policy centered on the stabilization of prices in
nonbubble and deflated markets rather than apglyhe same efforts on markets that remain

at bubble inflated levels.
http://www.cepr.net/documents/publications/housing -crash-recession2009-03.pdf

CENTER FOR GLOBAL DMELOPMENT (CGD)

WHAT IS POVERTY REDUCTION? Owen Barder. Center for Global Development
Working Paper 170, 04/21/2009
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In this paper, part of the Innovations in Aid working paper series, Owen Barsies rai

fundamental questions about the purpose of aid transfers. For many donors the purpose is
Apoverty reductiono but in the relatively na
poverty reduction has other dimensions, including enabling thetpdige better lives

through longterm, redistributional transfers while their country is developing, even with
programs that might not contribute to growth
poverty reduction through growth ignores such key triides that between reducing current

and future poverty, and between addressing the causes and symptoms of poverty. The reality

of these tradeoffs stares us in the face; this is an important paper for practitioners as well as

students of the way the aidstgm works.
http://www.cgdev.org/content/publications/detail/1421599/

CENTER FOR PUBLIC IEGRITY

FRAUD CASES FELL WHILE PENTAGON CONTRACTS SURGED. Center for
Public Integrity. Nick Schwellenbach. April 1, 2009.

The number of defense contracting fraud and corruption cases sent by government
investigators to prosecutors dropped precipitously under the Bush administration, even as
contracting by the Defense Department almost doublEzhrding to the report. The Defense
Department investigators during the Bush administration sent 76 percent fewer contracting
fraud and corruption cases to the Justice Department for potential criminal prosecution than
under Clinton, according to Justi©epartment data analyzed by the Center.
http://www.publicintegrity.org/articles/entry/1243/ [HTML format, various paging].

CENTER FOR STRATEGKND INTERNATIONAL STUDIEGSIS)

o _ TRANSATLANTIC COOPERATION FOR SUSTAINABLE
Suamsbic enersy secwty. | ENERGY SECURITY: A Report of the Global Dialogue between
e the European Union and the United States. Franklin Kramer and
John Lyman. CSIS/The Atlantic Council, March 19, 2009

The Zbigniew Brzezinski Chair in Global Security and Geopolitics at
CSIS launched th&lobal Dialogue between the European Union

and the United States early 2008. The project examines five broad
issues that represent serious challenges for the statesBéire

Atlantic community but lend themselves especially well to-ever

closer relations, consultation, and cooperation between the European Union and the United
States. The present report addresses the risks of energy scarcity and strategies fdlesustaina
energy security. Specifically, it reviews the key characteristics of energy markets, recent

European and U.S. policy developments, and transatlantic actions to achieve energy security.
http://www.csis.org/media/csis/pubs/090209 kramer_tranatlanticcooperation_web.pdf
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A ROADMAP FOR A SECURE, LOW -CARBON ENERGY
ECONOMY : Managing Energy Security and Climate Change
Sarah Ladislaw, Kathryn Zyla et al. CSIS/World Resources
Institute, February 4, 2009

Energy security and climate change are global issues, requiring a
coordinated international response. However, global action to address
these issues hinges most immediately on U.S. action and re
engagement. With this understanding, working with the international,
policy, business, and research communities, WRI and CSIS developed
a roadmap to guide energy and climate policies for the new administration and Congress.
http://lwww.csis.org/media/csis/pubs/090204_energy_roadmap.pdf

CENTER ON BUDGET ANBOLICY PRIORITIES

HOW TO USE EXISTING TAX AND BENEFIT SYSTEMS TO
OFFSET CONSUMER SSERGY GOBERUNDER

AN EMISSIONS CAP. By Sharon Parrott, Dottie Rosenbaum and
Chad Stone. Center on Budget and Policy Priorities, April 20, 2009

This report outlines the Center on
proposal to creat e-aadmiddldncomat e r eba
consumers that offsets the impact of higher eneetgted prices

resulting from climate change policies. It also explains how this

rebate could be delivered efficiently through the tax system and

existing benefit systems.
http://mww.cbpp.org/files/4 -20-09climate.pdf

WHY UTILITIES ARE NOT WELL -SUITED TO DELIVER
RELIEF TO LOW -AND MODERATE -INCOME CONSUMERS
IN A CLIMATE BILL. Center on Budget and Policy Priorities.
Chad Stone andRobert Greenstein. February 19, 2009.

Comprehensive climate change legislation is expected to include

measures to mitigate the effects of higher eneetpted prices on

low- and moderaténcome family budgets. The most efficient way to
protect low andmoderatede ncome consumers is thro
rebate, 0 which would directly compe
purchasing power losses, using revenues from @oefrade system or carbon tax,

according to the report.

http://www.cbpp.org/2 -19-09climate.pdf [PDF format, 6 pages].
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