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Fighting Corruption Depends on Political Will, Institutions 
Political manipulation, indifferent populations can compromise efforts 
By Andrzej Zwaniecki 
 

The road to economic hell is paved with 

é failed anti-corruption campaigns. 

 

Newly elected leaders of countries 

saddled with a reputation for corruption 

often loudly declare a war on corruption 

and set up a commission to implement 

reforms. Yet many of those efforts fail 

because they lack crucial political and 

institutional elements, and public 

officials soon revert to the seven deadly 

sins of bribery, extortion, cronyism, 

nepotism, patronage, graft and 

embezzlement. 

 

Anti-corruption reforms have a good chance of 

success only when they are moved by a top leader 

and persistent enough to overcome bureaucratic 

resistance and inertia, according to experts. They 

also have to involve civil society and be free from 

political manipulation. 
 

 
 

 

 

Full article:   
http://www.america.gov/st/business-english/2009/may/20090422153755saikceinawz0.2242395.html 

View this document in PDF at: http://kyiv.usembassy.gov/files/irc_econ_062009.pdf 

Kenyan singer Eric Wainaina used his music to campaign 
against corruption in his home country.ƶ 
 

Former Siemens executive Johannes Feldmayer leaves the          
courtroom after being sentenced on corruption charges.Ʒ 

http://www.america.gov/st/business-english/2009/May/20090422153755saikceinawz0.2242395.html
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2009 NATIONALTRADE  ESTIMATE REPORT ON FOREIGN 

TRADE BARRIE RS. Office of the United States Trade 

Representative 

The 2009 National Trade Estimate Report on Foreign Trade Barriers 

(NTE) is the twenty-fourth in an annual series that surveys significant 

foreign barriers to U.S. exports. The report provides, where feasible, 

quantitative estimates of the impact of these foreign practices on the 

value of U.S. exports. Information is also included on actions taken to 

eliminate barriers. 
http://www.ustr.gov/sites/default/files/uploads/reports/2009/NTE/asset_upload_file405_15451.pdf  
 

 

2009 SPECIAL 301 REPORT. Office of the United States Trade Representative, April 

30, 2009. 

The ñSpecial 301ò Report reports on the adequacy and effectiveness of intellectual property 

rights (IPR) protection by U.S. trading partners. Canada is being elevated to the Priority 

Watch List for the first time, reflecting increasing concern about the continuing need for 

copyright reform, as well as continuing concern about weak border enforcement. Korea is 

being removed from the Watch List in recognition of the significant improvements it has 

made during the past year, and the Korean Governmentôs policy direction of continuing to 

place a priority on improving its IPR regime. [PDF format, 44 pages]. 
http://www.ustr.gov/sites/default/files/Full%20Version%20of%20the%202009%20SPECIAL%2 0301
%20REPORT.pdf 
 

 

RESULTS OF THE 2009 SECTION 1377 REVIEW OF TELECOMMUNICATIONS 

TRADE AGREEMENTS. Office of the U.S. Trade Representative. Web posted April 27, 

2009. 

The review addresses fixed and mobile call termination rates, problems with major suppliers, 

transparency and regulatory independence, and failure to update World Trade Organization 

(WTO) commitments. [PDF format, 20 pages]. 
http://www.ustr.g ov/sites/default/files/Results%20of%20the%202009%201377%20Review.pdf  
 

 

EMPLOYMENT CHARACTERISTICS OF FAMILIES IN 2008. U.S. Bureau of Labor 

Statistics. May 27, 2009. 

The share of families with an unemployed member rose from 6.3 percent in 2007 to 7.8 

percent in 2008, the Bureau of Labor Statistics of the U.S. Department of Labor reported 

today. The proportion of families with an unemployed member in 2008 neared the recent 

peak of 8.1 percent in 2003. Of the nationôs 77.9 million families, 82.2 percent had at least 

one  

employed member in 2008, down by 0.4 percentage point from 2007. 

http://www.bls.gov/news.release/famee.nr0.htm   [HTML format with links to PDF files]. 

 

 

DEPARTMENT OF COMMERCE ðPROGRESS REPORT. U.S. Department of 

Commerce, 04/29/2009 

To date, the Department of Commerceôs accomplishments under the Obama Administration 

include clearing the waiting list for digital TV converter box coupons and resuming the 

http://www.ustr.gov/sites/default/files/uploads/reports/2009/NTE/asset_upload_file405_15451.pdf
http://www.ustr.gov/sites/default/files/Full%20Version%20of%20the%202009%20SPECIAL%20301%20REPORT.pdf
http://www.ustr.gov/sites/default/files/Full%20Version%20of%20the%202009%20SPECIAL%20301%20REPORT.pdf
http://www.ustr.gov/sites/default/files/Results%20of%20the%202009%201377%20Review.pdf
http://www.bls.gov/news.release/famee.nr0.htm
http://www.doc.gov/
http://www.doc.gov/
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acceptance and processing of new coupon requests; working to complete the complex 

preparations for the 2010 Census; and helping the areas hardest-hit by recession by providing 

grants to stimulate economic development. The department ós National Telecommunications 

and Information Administration kicked off its American Recovery and Reinvestment Act-

funded broadband initiative with a series of forums across the country. The town hall-style 

events allowed the public to help shape the eventual form of the program, which will bring 

broadband serviceðand access to the 21st Century economyðto underserved and unserved 

communities across the country. 
http://www.commerce.gov/NewsRoom/PROD01_007926 
 

 

HOW TIGHTLY HAS CHINA EMBRACED MARKET 

REFORMS IN AGRICULTURE? Amber Waves, Fred Gale et 

al. U.S. Department of Agriculture, May 21, 2009. 

Situations like the 2008 soybean incident and the slowdown in food 

exports may be a foreshadowing of a crossroad Chinaôs 

policymakers are approaching. Pressure from the global market 

could induce authorities to go further in reforming agricultural 

institutions to improve international competitiveness. Alternatively, global market pressures 

could induce China to turn inward again by adopting protectionist measures that shield 

farmers and preserve the current system. [PDF format, 6 pages] . 
http://www.ers.usda.gov/AmberWaves/June09/PDF/ChinaMarket.pdf 
 

 

RUSSIAôS GROWING AGRICULTURAL IMPORTS: CAUSES 

AND OUTLOOK. U.S. Department of Agriculture. William Liefert 

et al. May 15, 2009. 

During the 2000s, Russian agricultural imports have grown 

considerably, from $7 billion in 2000 to $33 billion in 2008. This import 

growth has made Russia the second largest agricultural importer among 

emerging markets, after China. The main reasons for the import rise are 

macroeconomicðhigh growth in Russian gross domestic product, 

which increases consumer income and purchasing power, and real 

appreciation of the ruble, which makes imports less expensive vis- -̈vis domestically 

produced goods. The economic crisis that hit Russia (and the world) in autumn 2008 makes 

the outlook for Russiaôs agricultural imports uncertain in the short term. However, the 

Russian economy is expected to stabilize within a year or two, at which time agricultural 

imports should continue to grow, although at a lower rate than in past years. 
http://www.ers.usda.gov/Publications/WRS0904/WRS0904.pdf 
 

 

OPEC REVENUES FACT SHEET. Energy Information Administration. May 2009. 

Based on projections from the Energy Information Administration May 2009, members of the 

Organization of the Petroleum Exporting Countries (OPEC) could earn $462 billion of net oil 

export revenues in 2009 and $526 billion in 2010. Last year, OPEC earned $968 billion in net 

oil export revenues, a 42 percent increase from 2007. Saudi Arabia earned the largest share of 

these earnings, $285 billion, representing 29 percent of total OPEC revenues. On a per-capita 

basis, OPEC net oil export earning reached $2,680 in 2008, a 40 percent increase from 2007.  

http://www.eia.doe.gov/emeu/cabs/OPEC_Revenues/pdf.pdf [PDF format, 3 pages]. 

 

http://www.commerce.gov/NewsRoom/PROD01_007926
http://www.ers.usda.gov/AmberWaves/June09/PDF/ChinaMarket.pdf
http://www.ers.usda.gov/Publications/WRS0904/WRS0904.pdf
http://www.eia.doe.gov/emeu/cabs/OPEC_Revenues/pdf.pdf


Embassy of the United States of America  ǐ Public Affairs Section 

 

 

Page 9 of 40 

 

PRESIDENT OBAMA ANNOUNCES OVER $467 MILLION IN RECOVERY ACT 

FUNDING FOR GEOTHERMAL AND SOLAR ENERGY PROJECTS. U.S. 

Department of Energy. May 27, 2009. 

ñWe have a choice.  We can remain the worldôs leading importer of oil, or we can become the 

worldôs leading exporter of clean energy,ò said President Obama. ñWe can hand over the jobs 

of the future to our competitors, or we can confront what they have already recognized as the 

great opportunity of our time:  the nation that leads the world in creating new sources of clean 

energy will be the nation that leads the 21st century global economy.  Thatôs the nation I want 

America to be.ò [HTML format, various paging]. 
http://www.energy.gov/news2009/print2009/7427.htm  
 

 

INTERNATIONAL ENERGY OUTLOOK 2009. Energy 

Information Administration. May 2009.  

World marketed energy consumption is projected to grow by 44 percent 

between 2006 and 2030, driven by strong long-term economic growth 

in the developing nations of the world, according to the reference case 

projection. The current global economic downturn will dampen world 

energy demand in the near term, as manufacturing and consumer 

demand for goods and services slows. However, with economic 

recovery anticipated to begin within the next 12 to 24 months, most 

nations are expected to see energy consumption growth at rates anticipated prior to the 

recession.  

http://www.eia.doe.gov/oiaf/ieo/pdf/0484(2009).pdf   [PDF format, 284 pages]. 

 

 

COMPARATIVE ANALYSIS OF THREE PROPOSED FEDERAL 

RENEWABLE ELECTRICITY STANDARDS. National Renewable 

Energy Laboratory. Patrick Sullivan et al. May 19, 2009. 

The study compares three proposed national renewable electricity 

standards, also known as renewable portfolio standards. To assess the 

potential impacts of the three proposed standards on the U.S. electricity 

sector, a team of senior NREL energy analysts used the Laboratoryôs 

Regional Energy Deployment System, a detailed least-cost optimization 

model capable of simulating the special attributes of variable sources 

like wind and solar power. 

http://www.nrel.gov/docs/fy09osti/45877.pdf    [PDF format, 30 pages]. 

 

 

JAPANôS MANUFACTURING COMPETITIVENESS STRATEGY: 

CHALLENGES FOR JAPAN, OPPORTUNITIES FOR THE 

UNITED STATES. International Trade A dministration, U.S. 

Department of Commerce, April 2009. 

In recent years, Japan has been pursuing various strategies to promote 

the expansion of its economy, and its manufacturing sector in particular. 

Based on research and numerous interviews with key individuals in the 

Japanese government and manufacturing sector, this report examines 

these strategies, looks at their implications for the future of U.S.-Japan 

commercial relations, and discusses opportunities for U.S. firms looking to do business in 

Japan.  
http://www.ita.doc.gov/media/Publications/pdf/japan_manufacturing_2009.pdf  

http://www.energy.gov/news2009/print2009/7427.htm
http://www.eia.doe.gov/oiaf/ieo/pdf/0484(2009).pdf
http://www.nrel.gov/docs/fy09osti/45877.pdf
http://www.ita.doc.gov/
http://www.ita.doc.gov/
http://www.ita.doc.gov/media/Publications/pdf/japan_manufacturing_2009.pdf
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GULF OF MEXICO AND GAS PRODUCTION FORECAST: 2007 -

2016. Minerals Management Service, U.S. Department of the 

Interior. May 5, 2009. 

In the forecast report, Gulf of Mexico (GOM) oil production is 

forecasted to increase substantially over the next several years, possibly 

reaching 1.8 million barrels of oil per day. GOM gas production is 

forecasted to continue its decline over the next four years due to aging 

projects in shallow water. Future increases depend on the successful 

development of undiscovered resources in the Gulf. 

 [PDF format, 25 pages]. 
http://www.gomr.mms.gov/PDFs/2007/2007 -020.pdf  
 

 

EPA PROPOSES NEW REGULATIONS FOR THE NATIONAL 

RENEWABLE FUEL STANDARD PROGRAM FOR 2010 AND 

BEYOND.U.S. Environmental Protection Agency. May 5, 2009. 

The U.S. Environmental Protection Agency is proposing its strategy for 

increasing the supply of renewable fuels, poised to reach 36 billion 

gallons by 2022, as mandated by the Energy Independence and Security 

Act of 2007. Increasing renewable fuels will reduce dependence of 

foreign oil by more than 297 million barrels a year and reduce 

greenhouse gas emissions by an average of 160 million tons a year when 

fully phased in by 2022. EISA will establish four categories of renewable fuels. 
http://www.epa.gov/otaq/renewablefuels/420f09023.pdf   

 

 

FEDERAL HOUSING FINANCE AGENCY REPORT TO 

CONGRESS 2008. Federal Housing Finance Agency. May 18, 2009.  

Federal Housing Finance Agency (FHFA) releases FHFAôs first Report 

to Congress, detailing the findings of the agencyôs 2008 annual 

examinations of Fannie Mae, Freddie Mac, the 12 Federal Home Loan 

Banks (FHLBanks), and the Office of Finance. The report is the first 

Report to Congress since FHFA was established by the Housing and 

Economic Recovery Act of 2008 (HERA), signed into law in July of 

2008. The report includes conclusions from the examinations of the 

FHLBanks, information about the compensation of FHLBank directors, and housing mission 

and goals information for all 14 GSEs. [PDF format, 156 pages]. 
http://www.fhfa.gov/webfiles/2331/FHFAReportToCongress2008final.pdf  
 
 

 

GENERAL EXPLANATIONS OF THE ADMINISTRATIONôS 

FISCAL YEAR 2010 REVENUE PROPOSALS. U.S. Department of 

Treasury. May 11, 2009. 

The report (Greenbook) provides details of plans to cut taxes for small 

businesses and middle class families and close unfair corporate tax 

loopholes. The plan includes $736 billion in tax cuts for working 

families over the next ten years and provides almost $100 billion in tax 

cuts for businesses, providing support to the entrepreneurs who will help 

drive an economic recovery. The plan also promotes fairness and fiscal 

http://www.gomr.mms.gov/PDFs/2007/2007-020.pdf
http://www.epa.gov/otaq/renewablefuels/420f09023.pdf
http://www.fhfa.gov/webfiles/2331/FHFAReportToCongress2008final.pdf
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responsibility by closing hundreds of billions in loopholes, including $36 billion in tax breaks 

for oil companies and the $86.5 billion ñcheck-the-boxò loophole which allows U.S. 

companies that invest overseas to shift income to tax havens. [PDF format, 130 pages]. 
http://www.treas.gov/offices/tax -policy/library/grnbk09.pdf   
 

 

STRATEGIC PETROLEUM RESERVE. U.S. Government 

Accountability Office. May 12, 2009. 

The possibility of storing refined petroleum products as part of the 

Strategic Petroleum Reserve (SPR) has been contemplated since the 

SPR was created in 1975. The SPR, which currently holds about 700 

million barrels of crude oil, was created to help insulate the U.S. 

economy from oil supply disruptions. However, the SPR does not 

contain refined products such as gasoline, diesel fuel, or jet fuel. The 

Energy Policy Act of 2005 directed the Department of Energy (DOE) to 

increase the SPR's capacity from 727 million barrels to 1 billion barrels, which it plans to do 

by 2018. 

http://www.gao.gov/new.items/d09695t.pdf   [PDF format, 16 pages]. 

 

 

SUB-SAHARAN AFRICA: EFFECTS OF INFRASTRUCTURE 

CONDITIONS ON EXPORT COMPETITIVENESS, THIRD 

ANNUAL REPORT. U.S. International Trade Commission.  Web 

posted May 8, 2009. 

Poor infrastructure conditions in the land transport, maritime transport, 

and electricity sectors undermine significantly the export 

competitiveness of many sub-Saharan African (SSA) industries, 

according to the report. SSA governments and the private sector are 

pursuing government reform, increased investment, new applications of 

technology, and other strategies to improve infrastructure conditions. 

Many of these strategies have been implemented in cooperation with neighboring countries, 

SSA regional organizations, multilateral institutions, and development agencies. 

http://www.usitc.gov/publications/332/pub4071.pdf   [PDF format, 195 pages]. 

 

 

STRONG DOLLAR HAS  LITTLE EFFECT ON SMALL RETAILERS, LARGER 

EFFECT ON WHOLESALERS. Office of Advocacy, U.S. Small Business 

Administration. May 1, 2009. 

A strong dollar, making imports cheaper and exporting more difficult, appears to have little 

effect on the survival rate of small retailers, according to the study. The study covers 15 years 

of data, from 1990 through 2005, from the U.S. Census Bureauôs Statistics of U.S. Businesses 

and other sources. On the other hand, the studyôs authors found that real exchange rate 

appreciation lead to increased rates of small firm exit in the wholesale sector. In wholesale 

firms with more than 10 employees, a 10 percent real dollar appreciation leads to a roughly 

20 percent increase in firm closures. This finding suggests that wholesalers are closely tied to 

domestic manufacturers, and find it hard to switch suppliers to take advantage of falling 

import prices.  

http://www.sba.gov/advo/press/09 -09.htm [HTML format, various paging]. 

 

 

http://www.treas.gov/offices/tax-policy/library/grnbk09.pdf
http://www.gao.gov/new.items/d09695t.pdf
http://www.usitc.gov/publications/332/pub4071.pdf
http://www.sba.gov/advo/press/09-09.htm
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U.S. CONGRESS 
 

VICIOUS CYCLE: HOW UNFAIR CREDIT CARD COMPANY PRACTICES ARE 

SQUEEZING CONSUMERS AND UNDERMINING THE RECOVERY. U.S. Joint 

Economic Committee. May 12, 2009. 

Congresswoman Carolyn B. Maloney, Chair of the Joint Economic Committee (JEC), and 

Senator Charles E. Schumer, Vice Chairman of the JEC, released a report showing unfair 

credit card practices are sending American families further into debt and undermining the 

economic recovery. The report outlines how the economic downturn and financial crisis have 

accelerated the adverse impacts of these practices on consumers, small businesses and our 

economy as a whole. [HTML format with a link to PDF file]. 
http://jec.senate.gov/index.cfm?FuseAction=Press.PressReleases&ContentRecord_id=3564a77b-5056-

8059-7662-2ac1bbf01b5a&Region_id=&Issue_id= 

 

 

THE WHITE HOUSE 
 

FACT SHEET: REFORMS TO PROTECT AMERICAN CRED IT CARD HOLDERS. 

The White House. May 22, 2009. 

President Obama signs the Credit Card Accountability, Responsibility, and Disclosure 

(CARD) Act of 2009, marking a turning point for American consumers and ending the days 

of unfair rate hikes and hidden fees. 
http://www.whitehouse.gov/the_press_office/Fact -Sheet-Reforms-to-Protect-American-Credit-Card-
Holders/  
 

 

ESTIMATES OF JOB CREATION FRO M THE AMERICAN 

RECOVERY AND REINVESTMENT ACT OF 2009. Executive 

Office of the President of the United States. May 11, 2009. 

The report details how the Administration will measure progress 

creating and saving jobs under the Recovery Act. Work began on the 

methodology in the earliest days of the Administration and within days 

of the Recovery Act being signed into law, Chairman Romer met with 

top economists from numerous agencies to develop a simple, 

conservative and accurate model for measuring progress. The model 

pairs a macro approach based on projected and actual spending with direct reporting by 

recipients to improve the level of accuracy. [PDF format, 12 pages]. 
http://www. whitehouse.gov/assets/documents/Job-Years_Revised5-8.pdf 
 

 

LEVELING THE PLAYING FIELD: CURBING TAX HAVENS AND REMOVING 

TAX INCENTIVES FOR SHIFTING JOBS OVERSEAS. The White House. May 4, 

2009. 

President Obama and Secretary Geithner unveil two components of the Administrationôs plan 

to reform U.S.ôs international tax laws and improve their enforcement. First, thereôs a call for 

reforms to ensure that its tax code does not stack the deck against job creation in the States. 

Second, they seek to reduce the amount of taxes lost to tax havens,  either through unintended 

loopholes that allow companies to legally avoid paying billions in taxes, or through the illegal 

use of hidden accounts by well-off individuals. [HTML format, various paging]. 
http://www.whitehouse.gov/the_press_office/LEVELING-THE-PLAYING-FIELD-CURBING-TAX-HAVENS-
AND-REMOVING-TAX-INCENTIVES-FOR-SHIFTING-JOBS-OVERSEAS/ 

http://jec.senate.gov/index.cfm?FuseAction=Press.PressReleases&ContentRecord_id=3564a77b-5056-8059-7662-2ac1bbf01b5a&Region_id=&Issue_id
http://jec.senate.gov/index.cfm?FuseAction=Press.PressReleases&ContentRecord_id=3564a77b-5056-8059-7662-2ac1bbf01b5a&Region_id=&Issue_id
http://www.whitehouse.gov/the_press_office/Fact-Sheet-Reforms-to-Protect-American-Credit-Card-Holders/
http://www.whitehouse.gov/the_press_office/Fact-Sheet-Reforms-to-Protect-American-Credit-Card-Holders/
http://www.whitehouse.gov/assets/documents/Job-Years_Revised5-8.pdf
http://www.whitehouse.gov/the_press_office/LEVELING-THE-PLAYING-FIELD-CURBING-TAX-HAVENS-AND-REMOVING-TAX-INCENTIVES-FOR-SHIFTING-JOBS-OVERSEAS/
http://www.whitehouse.gov/the_press_office/LEVELING-THE-PLAYING-FIELD-CURBING-TAX-HAVENS-AND-REMOVING-TAX-INCENTIVES-FOR-SHIFTING-JOBS-OVERSEAS/
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THINK TANKS AND INTERNATIONAL ORGANIZATIONS 
 

AMERICAN COUNCIL FOR AN ENERGY-EFFICIENT ECONOMY 
 

LAYING THE FOUNDATION FOR IMPLEMENTING A FEDERAL ENERGY 

EFFICIENCY RESOURCE STANDARD. Laura A. Furrey, Steven Nadel, John A. 

"Skip"  Laitner. ACEE, March 2009  

The United States is currently faced with many challenges: finding ways to help Americans 

save money, decreasing the rate of unemployment, and battling global warming, all in the 

midst of an economic crisis.  Energy efficiency is one of the most effective, short-term and 

long-term resources that can address all of these issues. The implementation of an Energy 

Efficiency Resource Standard (EERS) is a proven mechanism proven to encourage 

productive investments in greater levels of energy efficiency.  

Energy efficiency is the cheapest, fastest, and cleanest source of energy.  This report 

highlights the importance of energy efficiency and the various market barriers that have 

limited the use of energy efficiency, discusses current state actions, and explains how an 

EERS works to achieve large energy savings.  Most importantly, this report summarizes the 

potential savings that the United States might attain through the adoption of a national EERS 

as determined by a recent ACEEE analysis and explains the methodology supporting the 

analysis. 
http://www.aceee.org/pubs/e091.htm  
  

 

AMERICAN ENTERPRISE INSTITUTE 
 

MEAN SHOOTS. By John H. Makin. AEI OUTLOOK.  AEI Online, 

June 1, 2009  

"Green shoots" is the new catchphrase used by Federal Reserve 

chairman Ben Bernanke and others to refer to signs in financial markets 

and the U.S. and global economies that a recovery is in the offing. The 

appearance of green shoots, or at least the appearance of the term, has 

coincided with an increase in risk appetite in financial markets. There 

are reasons to believe that "green shoots" are really "mean shoots," or 

signs of recovery that are "inferior in rank or quality" and therefore not 

supportive of the sharp rise in equity values that has been driven by the strongly enhanced 

risk appetite among investors.    http://www.aei.org/docLib/06%20EO%20June -g.pdf 

 

 

THE CONSUMER BURDEN OF A CARBON TAX ON GASOLINE. By Kevin A. 

Hassett, Aparna Mathur, Gilbert E. Metcalf. AEI Online, May 26, 2009  

This paper measures the incidence of a carbon tax on gasoline using current income and two 

measures of lifetime income to rank households.  Our results suggest that carbon taxes on 

gasoline are more regressive when annual income is used as a measure of economic welfare 

than when lifetime income measures are used.  In addition we find that the regional variation 

in the gasoline tax burden is likely to be modest varying by less than one-half of a percentage 

point with little fluctuation over the years of our analysis. These results carry through when 

we consider the incidence of the current state gasoline taxes, both across income deciles as 

well as across regions.   http://www.aei.org/paper/100016  

 

http://www.aceee.org/pubs/e091.htm
http://www.aei.org/
http://www.aei.org/docLib/06%20EO%20June-g.pdf
http://www.aei.org/paper/100016
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CAN CHINA KEEP GROWING?  By John H. Makin. AEI OUTLOOK . AEI Online, 

May 1, 2009  

The data on China's economy, critical as that information is for the 

global and especially the Asian economic outlook, should, it must be 

noted here, be viewed with some caution, especially at turning points. 

Some observers are skeptical about the accuracy of data reported during 

the last Asian crisis, suggesting that 1998 growth data, in particular, 

were too sanguine. More broadly, since China reports only nominal 

GDP data on a year-over-year basis and excludes important details like 

separate inventory data, the difficulties in arriving at accurate real 

growth numbers, especially quarterly numbers, are formidable. The 

bottom line: a little extra skepticism is in order when viewing Chinese data in the midst of a 

global economic crisis. That said, we continue with discussion of China's published data.   
http://www.aei.org/docLib/05%20EO%20May -g.pdf 
 

 

A NOT-SO-NEW DIRECTION FOR TA X POLICY.  By Kevin A. Hassett. AEI, May 1, 

2009  

The stimulus "distraction" has set the United States up for a truly momentous year in the 

history of tax policy. In 2010, virtually all of the Bush tax cuts will expire. Many of the 

expiring provisions are popular with Democrats and Republicans alike, and, hence, an 

important tax bill will inevitably emerge. Will that bill be a simple extension of the moreȤ 
popular preexisting policies or a reform that is guided by the academic consensus? The 

answer will depend on our new president's economic philosophy, which we can discover by 

drawing on the evidence from his first hundred days in office. 
http://www.aei.org/paper/100017  
 

 

DOES IT PAY TO WORK? By Andrew G. Biggs. AEI OUTLOOK 

SERIES. AEI Online, April 2009   

Social Securityôs 12.4 percent tax is the largest paid by most workers 

and Social Security benefits are the largest income source for most 

retirees.1 An individual considering whether to work or retire might ask, 

ñWhatôs in it for me? If I continue to pay into Social Security, how 

much additional benefit will I receive?ò The answer: not much. The 

typical individual who works for an additional year before retiring will 

receive only 2.5 cents in additional benefits for each dollar of extra 

taxes paid to Social Security. This translates to a marginal rate of return of ï49.5 percent. 

One reform to extend working years and enhance income security in retirement would be to 

reduce or eliminate the payroll tax for individuals above a given age. 
http://www.aei.org/docLib/03%20RT%20Aprilg.p df 
 

 

ASIAN DEVELOPMENT BANK (ADB) 
 

SUSTAINABILITY REPORT 2009 . Asian Development Bank, May 

2009 

The second Sustainability Report of the Asian Development Bank 

(ADB) makes information readily available on its continued work on 

promoting environmentally sustainable and socially inclusive growth, 

and minimizing our corporate environment footprint. This update of 

http://www.aei.org/docLib/05%20EO%20May-g.pdf
http://www.aei.org/paper/100017
http://www.aei.org/docLib/03%20RT%20Aprilg.pdf
http://www.adb.org/
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ADB's first Sustainability Report, published in 2007, provides information about and data on 

our operations and Strategy 2020, ADBôs new long-term strategic framework. It focuses on 

our work to improve environmental management, including climate change, social 

development, and governance ð all of which are important to the sustainability of the 

region's development ð and to reduce the environmental impact of our corporate operations, 

especially at headquarters. 
http://www.adb.org/Documents/Books/sustainability -report/2009/defaul t.asp 
 

 

THE GLOBAL ECONOMIC CRISIS: CHALLENGES FOR 

DEVELOPING ASIA AND ADBôS RESPONSE. Asian Development 

Bank, May 2009 

This paper provides a brief overview of the evolving economic crisis in 

developing Asia and ADBôs response. Section II describes the main 

drivers of the crisis in the region and the major impacts on ADBôs 

developing member countries (DMCs). The regionôs crisis response, 

including actions and reforms already initiated by DMCs, is discussed in 

Section III. Section IV examines important policy issues the crisis has 

raised for developing Asia and summarizes the reforms DMCs should 

undertake to respond in the short run and to strengthen their resilience to external shocks in 

the longer term. Section V presents ADBôs plan to help its DMCs restore sustained growth 

and social progress. Section VI concludes the paper. 
http://www.adb.org/Documents/Reports/Economic -Crisis/default.asp 
 

 

BROOKINGS INSTITUTION 
 

THE ECONOMIC IMPACT OF HEALTH CARE REFORM. An Engelberg Center for 

Health Care reform event transcript. The Brookings Institution, June 2, 2009 

Health care in America has tremendous capabilities and potential, but also shows clear 

evidence of large gaps in quality and efficiency. President Obama has articulated an 

ambitious agenda for health care reform ï reducing cost growth while improving quality, 

maintaining choice, and providing affordable care for all Americans. Also, many health care 

industry leaders have stated that cost growth could be gradually reduced by 1.5 percent per 

year. However, questions remain: Can such reform be achieved? What are the potential 

economic benefits of successful reform? And what are the implications of inaction or the 

failure of effective reform?  

On June 2, Christina Romer, chair of the Presidentôs Council of Economic Advisers, joined 

Engelberg Center for Health Care Reform director Mark McClellan, Harvard economist 

David Cutler, and former Congressional Budget Office director Douglas Holtz-Eakin to 

discuss health care reform and the economy. 
http://www.brookings.edu/events/2009/0602_health_care_reform.aspx?p=1 
 

 

SHRINKING THE CARBON FOOTPRINT OF METROPOLITAN 

AMERICA. Andrea Sarzynski, Marilyn A. Brown, Frank 

Southworth. The Brookings Institution. May 29, 2009 

Americaôs carbon footprint is expanding. With a growing population and 

an expanding economy, Americaôs settlement area is widening, and as it 

does, Americans are driving more, building more, consuming more 

energy, and emitting more carbon. Rising energy prices, growing 

http://www.adb.org/Documents/Books/sustainability-report/2009/default.asp
http://www.adb.org/Documents/Reports/Economic-Crisis/default.asp
http://www.brook.edu/
http://www.brookings.edu/events/2009/0602_health_care_reform.aspx?p=1

